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AUDIT REPORT

We have audited the financial statements of NEHRUHALLOFRESIDENCE,liT, Kharagpur,which
comprise the BalanceSheet asat 30th June, 2017 and the Income Statement and Receipts&
PaymentsStatement as on that date, and a summary of significant other explanatory schedules.

The Management of the Hall is responsible for the preparation and presentation of these
financial statements in accordance with the FinancialReporting Standard generally accepted in
India. This responsibility includes designing, implementing and maintaining internal control
relevant to the preparation and presentation of financial statements that are free from material
misstatement, whether due to fraud or error, selecting and applying appropriate accounting
policies, and making accounting estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on these financial statements basedon our audit. We
don't assume responsibility towards or accept liability to any other person for the contents of

this report.

In our opinion, the financial statements have been properly prepared, in all material respects.
In addition, in our opinion the BalanceSheet together with the notes thereon is properly drawn
up so asto exhibit a true and correct view of the state of the Hall's affairs as at 30th June, 2017
according to the best of our information and explanations given to us, and as shown by the
books of the organization subject to the following comments.

1. Medical advance from HMC is brought forward for a long time without making
repayment to HMC.

2. Certain other liabilities (Schedule-4)are brought forward for a considerable period
without any transaction.

3. FixedAssetsare increasing day by without charging any depreciation or there are
some assetswithout any physical existence.

4. Some advancesare shown (Shedule-6)without any recovery for a long period.

We report that we have obtained all the information and explanations which we have required.



51.
NO- Particulars Sch.No AMOUNT(Rs.)

Current Year LastYear

i Capital Fund 1 62,18,222.31 60,25,111.01

iii Reserve& Surplus 2 8,32,058.00 8,32,058.00

iii Loan/Advance/Deposit 3 2,38,069.00 2,38,069.00

iv Other Liabilities 4 78,430.00 48,430.00

Total 73,66,779.31 71,43,668.01

Nehru Hall of Residence
liT, Kharagpur

Balance Sheet as on 30.06.17

V FixedAssets 5 41,25,298.00 39,14,488.00

vi Loan/Advance/Deposit 6 11,43,340.00 11,43,340.00

vii Investments 7 - -

viii Other Assets 8 20,98,141.31 20,85,840.01

Total 73,66,779.31 71,43,668.01

~
Institute Auditor/Accountant Assistant Warden(Mess)

External Auditor
For D. N. MISRA & CO.
~~t~:d Accountan

~O. N.MlSAA.-M. .u.s, F.CA
Proprietor

M I No. 050440



Nehru Hall of Residence
ur, Kharagpur

Income and Expenditure Account for the year ended on 30.06.2017

51.
NO- Particulars Sch.No AMOUNT(Rs.)

Current Year Last Year

i Subsidy 9 4,07,000.00 4,02,240.00

ii students Collection 10 1,32,04,890.00 1,11,93,647.00

iii Other Receipts 11 4,20,572.80 2,78,731.86

Total 1,40,32,462.80 1,18,74,618.86

iv Payment against Hall Subsidy 12 1,69,470.00 77,805.00

v Payment against Students Collectit 13 1,36,68,352.50 1,11,82,801.03

vi Other Payments 14 1,529.00 3,280.00

INCOME OVER EXPENDITURE 1,93,111.30 6,10,732.83

Total 1,40,32,462.80 1,18,74,618.86
0.00

~
Institute Auditor/Accountant Assistant Warden(Mess)

I.i.T Kilar;,.gpur


