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Overview

 Cost of Attendance
 Applying for Financial Aid & Financial Aid Notification
 Loans & Requirements
 Resources



COST OF ATTENDANCE
Includes tuition, fees, housing allowance, books and supply 

allowance, transportation and other expenses.

 Assumes full-time enrollment (12 or more hours in fall or spring term)
 Tuition, fees and housing costs are approved by the University of Illinois Board of 

Trustees annually
 The housing allowance is obtained from University Housing
 Cost Microsite available at https://cost.illinois.edu/
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SUMMER 2024 COST OF ATTENDANCE (COA)

Resident Non-Resident
Direct Costs

Tuition & Fees $14,573 $17,853
Food & Housing* $3,349 $3,349
Subtotal $17,922 $21,202

Allowance/Indirect Costs
Books & Supplies $900 $900
Other Expenses $480 $480

Subtotal $1,340 $1, 340

TOTAL COSTS $19,302 $22,582

*Considered a direct cost only if you're living in University Housing

HOW MUCH DOES ILLINOIS COST?
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2024-2025 COST OF ATTENDANCE (COA)

Resident Non-Resident
Direct Costs

Tuition & Fees $42,952 $52,790
Food & Housing* $14,980 $14,980
Subtotal $57,932 $67,770

Allowance/Indirect Costs
Books & Supplies $1,720 $1,720
Other Expenses $2,250 $2,250
Transportation $500 $840
Subtotal $4,470 $4,810

TOTAL COSTS $62,402 $72,580

*Considered a direct cost only if you're living in University Housing

HOW MUCH DOES ILLINOIS COST?



APPLYING FOR  AID

Students must file a 2024-2025 FAFSA to qualify for federal 
assistance for fall 2024, spring 2025, and summer 2025*

 A FAFSA is completed at https://studentaid.gov/

 School code for UIUC is: 001775

 Aid packages for upcoming academic year use the 2024-2025 FAFSA

 *Students must also complete a Summer Financial Aid Application online with OSFA 
to be considered for summer funding—application available annually in early April
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2024-2025 Financial Aid Notification
2024-2025 packaging likely to occur in late April/early May
 Award notification will include fall 2024 and spring 2025 loans
 Notifications for summer 2025 are added in late spring 2025 after 

applicants complete a Summer Financial Aid Application

Electronic aid packages include:
 Scholarships, if awarded by the College of Medicine
 Federal eligibility if the student has completed the federal application 

process, including submitting all requested verification documents to 
OSFA
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Financial Aid Notification

Beginning in 2024-2025, the 
FAFSA will generate an SAI 
(Student Aid Index) instead of 
an EFC. Graduate students are 
eligible for loans only, 
regardless of SAI/EFC.



Financial Aid Notification
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Financial Aid Notification

Students will see an 
option here that says 
“Accept/Decline Aid” 
and will click that 
button to choose if 
they want to accept, 
modify (reduce), or 
decline offered loans.
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Maximum DIRECT LOAN Limits

 Students may receive a maximum of $40,500 in Federal Direct 
Unsubsidized Loans for fall and spring semesters

 Students needing assistance for summer may receive an 
additional $6,667 in Unsubsidized Loan funding

 If a student has remaining need after all other aid is in place, a 
Graduate PLUS Loan will be offered
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DIRECT LOAN Information
The 2023-2024* interest rate on Federal Direct Unsubsidized loans borrowed by 
graduate/professional students is 7.05%

 Origination fee of 1.057% is deducted at time of disbursement

The interest rate on a Federal Direct Graduate PLUS loan borrowed between 
July 1, 2023, and June 30, 2024*, is 8.05%

 Credit-based loan; if student accepts loan on Financial Aid Notification, OSFA will send a 
loan record to the Department of Education (ED) and ED will determine if student is 
eligible for loan

 Origination fee of 4.228% is deducted at time of disbursement 

*Interest rates/fees are announced in June and will be available at: 
http://www.osfa.illinois.edu/types-of-aid/loans 

http://www.osfa.illinois.edu/types-of-aid/loans
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REQUIREMENTS

Federal DIRECT Unsubsidized Loan

 Complete entrance counseling session
 Complete Unsubsidized Master Promissory Note (MPN)

 Completed using FSA ID at www.studentaid.gov 

http://www.studentaid.gov/
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REQUIREMENTS

Graduate PLUS Loan

 Complete entrance counseling session
 Complete Graduate PLUS Master Promissory Note (MPN)

 Completed using FSA ID at www.studentaid.gov 

http://www.studentaid.gov/


Resources



AAMC First

• AAMC’s FIRST (Financial Information, Resources, Services, 
and Tools) program provides unbiased guidance along 
your pathway to medical school and beyond

• Tools and webinars can be accessed through 
https://students-residents.aamc.org/financial-aid/ 
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https://students-residents.aamc.org/financial-aid/


AAMC First
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Financial Aid Counseling
• Starting late spring 2024, OSFA will send an email to invite 

you to a one-on-one personalized financial aid counseling 
session as part of the Second Look process

• These are open to anyone regardless of whether applying 
for financial assistance or not

• Sessions are being held by ZOOM or in person and the 
student can schedule the appointment through MS 
Bookings: 
https://outlook.office365.com/owa/calendar/Education@
uillinoisedu.onmicrosoft.com/bookings/ 
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https://urldefense.com/v3/__https:/outlook.office365.com/owa/calendar/Education@uillinoisedu.onmicrosoft.com/bookings/__;!!DZ3fjg!rnfow_-Q2_T35CEZ-O3_Q7ienIpTkeNUZ6jux4yNuKBVchtF7mJYICR_njoroHl69w$
https://urldefense.com/v3/__https:/outlook.office365.com/owa/calendar/Education@uillinoisedu.onmicrosoft.com/bookings/__;!!DZ3fjg!rnfow_-Q2_T35CEZ-O3_Q7ienIpTkeNUZ6jux4yNuKBVchtF7mJYICR_njoroHl69w$


MS Bookings
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MS Bookings
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Other Resources
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• OSFA provides useful links to medical students in areas 
such as debt management, loan management, and 
money management

• Please visit and bookmark 
https://osfa.illinois.edu/process/special-programs/carle/ 

https://osfa.illinois.edu/process/special-programs/carle/


QUESTIONS?



Contact Us
Office of Student Financial Aid

Student Services Arcade Building
620 E. John Street 

Champaign, IL 61820

osfa.illinois.edu
finaid@illinois.edu 

Phone: 217-333-0100
Fax: 217-265-5516

Office Hours:
Monday-Friday

9 a.m.—5 p.m. (10 a.m.—5 p.m. phones)

mailto:finaid@illinois.edu
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