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Disclaimer

This material is not intended to constitute any tax, investment or legal advice. 
If you need investment, legal, tax advice, and/or credit counseling, please 
consult with a professional within those areas. 

This presentation is to serve as a resource for students to better understand 
the topics being discussed. 

Office of Student Financial Aid – University of Wisconsin-Madison



Financial Aid - Federal Student Financial Aid

Fafsa.gov



Types of Federal Student Aid 

• Federal Direct Unsubsidized Loan
• Up to $20,500 (annual limit)

• Graduate or professional student 
programs may get more

• Varies

• Direct PLUS Loans
• Only graduate or professional students

• Up to what’s left of cost of attendance

• Requires a credit check

https://financialaid.wisc.edu/types-of-aid/



Federal Direct Loan Changes

• New borrowers on or after July 1, 2026:

• Annual loan limit: 

• $20,500 graduate students

• $50,000 professional students (Pharma, Med, Law) 

• Aggregate loan limit: 

• $100,000 graduate students 

• $200,000 professional students 

• Legacy borrowers may borrow at previous loan limits for duration of their 
degree program

Office of Student Financial Aid – University of Wisconsin-Madison



Graduate PLUS Loan Changes

• Effective July 1, 2026, the Graduate PLUS program will be eliminated 

• Legacy borrowers may borrow at previous loan limits for duration of 
their degree program

Office of Student Financial Aid – University of Wisconsin-Madison



Legacy Provisions

• Borrowing any Direct Loan prior to July 1, 2026, qualifies a borrower 
for the legacy provisions

• The borrower must remain enrolled in the same program at the 
same school to stay under the legacy provision 

• This would make you eligible to borrow Grad PLUS loans for future 
academic years, even if you didn’t borrow one this year if you have a 
direct unsubsidized loan

Office of Student Financial Aid – University of Wisconsin-Madison



Private Loans

• Private Loans: May have variable 
interest rates and fewer repayment 
options
• FASTChoice

• Sparrow

• Important steps: 
• Pull credit report 

• Create account with lender 

• Discuss repayment with lender

https://financialaid.wisc.edu/types-of-aid/private-loans/

https://choice.fastproducts.org/FastChoice/home/389500
https://choice.fastproducts.org/FastChoice/home/389500
https://www.sparrowfi.com/
https://www.sparrowfi.com/


Scholarships & Grants
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Scholarships & Grants

https://financialaid.wisc.edu/types-of-aid/scholarships/

Scholarships: Typically merit-based and do not require repayment

Grants: Often need-based and do not require repayment; usually 
catered towards specific careers/programs

Tips for finding and applying for 
scholarships: 

Start early 

Research extensively! 

Specify search



Scholarships & Grants

Office of Student Financial Aid – University of Wisconsin-Madison

FastwebGoing Me

rrylegesScholarships

Access Scholarships

Access Scholarships

• NEVER pay 

• Employers

• Organizations 

Best Practices

• Fastweb

• Going Merry

• Best Colleges

• College Scholarships

• Access Scholarships

Resources

https://www.fastweb.com/
https://www.goingmerry.com/
https://www.goingmerry.com/
https://www.bestcolleges.com/financial-aid/
http://www.collegescholarships.org/financial-aid/
https://accessscholarships.com/
https://accessscholarships.com/


Fellowships & Assistantships
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Fellowships & Assistantships

https://grad.wisc.edu/funding/fellowships/

Fellowships: Provide funding for graduate study, research, or 
professional development

Assistantships: Offer financial support in exchange for teaching, 
research, or administrative duties

Where to find opportunities:
University websites

Professional organizations

Government agencies 



Types of UW-Madison Graduate Assistantships

Teaching Assistantships:

• Instructional positions that 
include such duties as 
lecturing, grading papers, 
supervising laboratories, 
leading discussion sections, 
or developing course 
curriculum

Project Assistantships:

• Project-related assignments 
such as coordinating 
programs, organizing events, 
analyzing data, or supporting 
student services

Research Assistantships:

• Research under the guidance 
of a faculty member

https://grad.wisc.edu/funding/graduate-assistantships/



UW-Madison Graduate Assistantships  

• Appointed at 33.3% or 
higher (13+ hours/week)
• Monthly stipend

• Remission

• Eligibility for health insurance

• Contact your academic 
department for more 
details! 

Office of Student Financial Aid – University of Wisconsin-Madison
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Know the Financial Implications

Assistantships

• Stipend: does not count as financial 
aid 

• Tuition Remission: counted as 
financial aid 

Fellowships

• Stipend: counted as financial aid 

• Tuition Remission: counted as financial 
aid 

• Fellowships are financial aid and will 
reduce your eligibility for federal 
student loans 

Office of Student Financial Aid – University of Wisconsin-Madison



Example

This example works for both resident and non-residents, but the amount will 
be different due to the higher NR tuition rate.

Office of Student Financial Aid – University of Wisconsin-Madison



Example

Consider this Scenario: Cost of attendance (COA) at UW-Madison (resident) $35,395. 

Typical federal direct unsubsidized loan offer is $20,500. Financial aid cannot exceed the cost 
of attendance. 

Assistantships

• Stipend: does not count as financial 
aid 

• Tuition Remission: $10,500

• Unsubsidized Loan: $20,500

• Total Financial Aid: $31,500

• Remaining Aid Eligibility: $4,395

Fellowships

• Stipend: $15,000

• Tuition Remission: $10,500

• Unsubsidized Loan: $9,895

• Total Financial Aid: $35,395

• Cannot apply for Grad PLUS/Private 
loan

Office of Student Financial Aid – University of Wisconsin-Madison



Reporting Your Fellowship/Assistantship

•  Email us your letter of appointment from their department
• Send in as soon as possible so we can make adjustments before aid is disbursed! 

• Our office will add all necessary financial aid items, including any tuition 
waivers, one-time scholarships (welcome checks), and stipends if applicable 

Office of Student Financial Aid – University of Wisconsin-Madison



Resources Graduate Assistantships  

• UW-Madison Assistantships 

• Purdue University

• UT-Austin 

• U of M-Twin Cities 

• Clemson University 

• Penn State 

Office of Student Financial Aid – University of Wisconsin-Madison

• NYU 

• George Washington University 

• John Brown 

• University at Buffalo 

• Michigan State University 

• Cornell University 

• University of Nebraska-Lincoln

https://grad.wisc.edu/funding/graduate-assistantships/
https://grad.wisc.edu/funding/graduate-assistantships/
https://grad.wisc.edu/funding/graduate-assistantships/
https://grad.wisc.edu/funding/graduate-assistantships/
https://www.purdue.edu/gradschool/fellowship/fellowship-resources-for-staff/fellowships-vs-assistantships.html
https://www.purdue.edu/gradschool/fellowship/fellowship-resources-for-staff/fellowships-vs-assistantships.html
https://onestop.utexas.edu/managing-costs/scholarships-financial-aid/types-of-financial-aid/teaching-assistantships-fellowships/
https://onestop.utexas.edu/managing-costs/scholarships-financial-aid/types-of-financial-aid/teaching-assistantships-fellowships/
https://onestop.utexas.edu/managing-costs/scholarships-financial-aid/types-of-financial-aid/teaching-assistantships-fellowships/
https://onestop.utexas.edu/managing-costs/scholarships-financial-aid/types-of-financial-aid/teaching-assistantships-fellowships/
https://onestop.umn.edu/finances/types-financial-aid/fellowships-and-assistantships
https://onestop.umn.edu/finances/types-financial-aid/fellowships-and-assistantships
https://onestop.umn.edu/finances/types-financial-aid/fellowships-and-assistantships
https://onestop.umn.edu/finances/types-financial-aid/fellowships-and-assistantships
https://www.clemson.edu/graduate/cost-aid/assistantships-fellowships.html
https://www.clemson.edu/graduate/cost-aid/assistantships-fellowships.html
https://www.ems.psu.edu/graduate/admissions-and-aid/assistantships-awards-scholarships-and-fellowships
https://www.ems.psu.edu/graduate/admissions-and-aid/assistantships-awards-scholarships-and-fellowships
https://gsas.nyu.edu/admissions/financial-aid/graduate-school-fellowships-and-assistantships.html
https://gsas.nyu.edu/admissions/financial-aid/graduate-school-fellowships-and-assistantships.html
https://gradfellowships.gwu.edu/
https://gradfellowships.gwu.edu/
https://www.jbu.edu/financial-aid/graduate/fellowships/
https://www.jbu.edu/financial-aid/graduate/fellowships/
https://arts-sciences.buffalo.edu/political-science/graduate/financial-aid.html
https://arts-sciences.buffalo.edu/political-science/graduate/financial-aid.html
https://prime.natsci.msu.edu/prospective-students/graduate-assistantships-fellowships-and-financial-matters.aspx
https://prime.natsci.msu.edu/prospective-students/graduate-assistantships-fellowships-and-financial-matters.aspx
https://gradschool.cornell.edu/financial-support/assistantships/
https://gradschool.cornell.edu/financial-support/assistantships/
https://cehs.unl.edu/tlte/funding-fellowships/
https://cehs.unl.edu/tlte/funding-fellowships/
https://cehs.unl.edu/tlte/funding-fellowships/
https://cehs.unl.edu/tlte/funding-fellowships/


Resources Graduate Fellowships  

Office of Student Financial Aid – University of Wisconsin-Madison

UW-Madison Fellowships Fellowship Finder

UW-Madison Fellowships Fellowship Finder 

https://grad.wisc.edu/funding/fellowships/
https://apps.grad.illinois.edu/fellowship-finder/


www.financialaid.wisc.edu

608.262.3060

UWMadFinAid

UWMad_FinAid

Office of Student Financial Aid Contact Slide
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